
Previous: 7,610.7 PSEi change: -0.86%

High: 7,587.7 Best: URC +5.45%

Low: 7,514.1 2nd best: ICT +4.42%

Close: 7,545.6 2nd worst: SMC -2.98%

Val. traded (mn): 4,668.1 Worst: ALI -4.26%

Tenor Change Yield Tenor Change Yield

3 months +0.0070 3.0980 5 years -0.0320 4.3780

6 months -0.0370 3.3110 7 years -0.0310 4.5810

1 year +0.0010 3.7080 10 years -0.0330 4.7630

2 years -0.0250 3.9750 20 years -0.0400 5.0200

3 years -0.0280 4.1130 30 years -0.0470 4.9950

4 years -0.0310 4.2470

Previous Close Previous Close

PHP/USD 51.940 51.815 EUR/USD 1.0921 1.0957

Tenor Change Yield Tenor Change Yield

3 months -0.0486 1.6901 5 years -0.0843 1.3473

6 months -0.0853 1.6554 10 years -0.0651 1.5341

2 years -0.0879 1.3901 30 years -0.0555 2.0321

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities managed to recover, while US Treasury yields and the US dollar fell, as investors increase their expectations of another rate cut this October. On the

other hand, Asian equities and European equities continued to fall due to global growth concerns.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities extended losses on rising global growth concerns. Local fixed income yields fell as investors await forn the release of the September inflation.

Meanwhile, the Philippine Peso strengthened amid worries over US recession after the disappointing economic data releases.

 Local fixed income yields ended fell yesterday as nvestors await for the release 
of the September inflation print coming out today. On average, yields fell by 2.69 
bps DoD, led by the long-end of the curve which fell by 4.00 bps DoD. 
Meanwhile, the belly and short-end followed decline which fell  by 3.05 bps DoD  
and 1.35 bps DoD, repectively. 

 Local equities continued to fall amid rising global growth concerns. This is also 
ahead of the release of the September inflation which will come out today. The 
property sector registered the highest drop at 2.19%, followed by the holding 
firms and financials which dropped by 1.27% and  0.55%, respectively. The PSEi 
fell -0.86% DoD closing at 7,545.55.  

 The Department of Transportation (DoTr) proposed on Thursday to the Senate, 
its Php147 billion spending plan for next year where 99% will be spent on 
railways. The railway projects to be undertaken next year include the North-South 
Commuter Railway (NSCR), Metro Manila Subway Project, Metro Rail Transit 
Line 3 (MRT-3) REhabilitation, Minadano Railway Project, Philippine Nationaln 
Railway (PNR) South Long Haul, Light Rail Transit 1 (LRT-1) Cavite Extension 
and Subic-Clark Railway.  

 Filinvest Development Corporation (PSE Ticker: FDC) reported that the 
17,000 sq.m. land held by its unit, Filinvest Alabang, Inc., will be 40% acquired by 
Mistubishi, Inc. The two firms will develop a multi-tower complex featuring offices 
spaces and retails concepts through a joint venture company. The joint venture 
project will be located across Festival Mall in Filinvest City and will stand next to 
residential strip Parkway Avenue. 
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 US equities recovered as investors increase their expectations of another rate cut 
this October, brought about by the slowing economic data. The DJIA closed at 
26,201.04 (0.47% DoD), while the S&P 500 ended at 2,910.63 (0.80% DoD). 

 Asian equities slightly fell, as global slowdown concerns continued to dampen 
investor sentiment. MSCI APxJ closed at 497.19 (-0.12% DoD). 

 European equities remained flat despite global trade worries, as the US was 
allowed to slap tariffs on Europe. The MSCI Europe closed at 127.21 (-0.02% 
DoD). 

 US Treasury yields fell sharply as investors continued their move to safer haven 
assets due to slowing economic data, as well as increased expectations of another 
rate cut this October. On average, yields declined by 7.11bps DoD, with the 2Y at 
1.3901 (-6.51 bps DoD) and the 10Y at 1.5341  (-6.51 bps DoD). 

 The US Dollar continued to weaken as the ongoing trade war and weakening US 
data continue to dampen investor sentiment. The DXY index closed at 98.8640 (-
0.16% DoD). 

 The Philippine Peso strengthened versus the greenback as worry over US 
recession lingered after some weak economic data which came out this week.  
The USD/PHP pair closed at 51.815 (-0.24% DoD). 


